

koridor
Highlight

koridor
Rectangle


Dear Sirs,

Following previous Contractor’s letter ref.no
S50-C1182-LT-KOR~4445 dated 30.06.2016
and  latter process  development of
prolongation of the Availability Period under
the Loan Agreement and acting in accordance

with provisions of the Articles 71 and 92 of the

Contract, the Contractor hereby would like to
notify the Employer as following:

1. Despite of all efforts and steps
undertaken by Serbian and Azerbaijan
Governments in order to finalize

extension of the Availability Period |
until
current moment this process has not

under the Loan Agreement,

been completed yet;
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In consequence,
Certificates (IPC no 38, 1PC no 39 and
IPC no 40), certified for payvment by
the Employer in total amount of
25,947,042.76 EUR could not be
duly paid to the Contractor;

3. In meanwhile, during consultations

with Prime Minister, representatives of |

the  Ministry of  Construction,

Transportation and Infrastructure, the
the
Contractor has preliminary confirmed .

Employer and the Engineer
possibility of substantial completion of
the Project by 25.08.2016, assuming
however that finalization of
aforementioned  prolongation  of
Availability Period would last no longer
than two or three weeks;
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Interim Payment |

Postovani,

Na osnovu prethodnog dopisa Izvodada ref, br.
SO-C1182-LT-KOR-4445 od 30.06.2016.g. i
kasniji tolk razvoja produZetka Perioda
RaspoloZivosti sredstava prema Sporazumu o

Zajmu 1 postupajuéi u skladu sa odredbama
Clanova 71 i 92 Ugovora, Izvodad ovim Zeli da
. obavesti Investitora kao §to sledi:

1. Uprkos svom trudu 1 koracima koje su
preduzele Vlade Republike Srbije i
Azerbejdzana kako bi se realizovao
produZetak Perioda RaspoloZivosti
Sporazuma o Zajmu, do ovog trenutka,
ovaj proces jo§ uvek nije zavrSen;

2. Kao posledica toga,
Situacije (PS br. 38, PS br. 39 1 PS br.
40), overene za placanje od strane
Investitora u ukupnom iznosu od
25.947.042,70 EVRA, ne mogu biti
propisno isplaéene Izvodacu;

3. U meduvremenu, tokom konsultacija !

Privremene

sa Premijerom, predstavnicima -
Ministarstva saobraéaja,
gradevinarstva i infrastrukture, -

Investitorormn 1 Nadzornim organon,
Izvoda¢ je preliminarno potvrdio da
postoji  realna
Projekta do
pretpostavkom da realizacija
pomenutog produZetka
Raspolozivosti neée trajati duZe od dve
ili tri nedelje;
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moguénost zavrSetka |
25.08.2016, ali pod |
gore |
Perioda
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4. Moreover, under this assumption the

Contractor has opened additional
credit line of 20,000,000.00 EUR in
order to facilitate payment to
subcontractors and suppliers and by
these means has already covered most
of financial cbligations towards third
parties including payment of Sub-
Contractors’ mterim payment
certificates until end of May 2016;

5. Nevertheless, exiting financial gap
caused by lack of prolongation of the
Availability Period under the Loan
Agreement  does not allow

deadline i.e. by 25.08.2016.

Having in mind all stated above and following
consultations with the Engineer and Employer,
the Contractor hereby states that completion
of the Projecet would not be feasible earlier
than 45 (forty-five} days from the moment
- when  Availability Period under the Loan
Agreement is prolonged and current financial
obligations of the Employer towards the
“ontractor are fully settled.

the
Contractor to complete the Works and |
open the traffic by previously stated

4. Stavise, pod ovom pretpostavkom,
Izvodad je otvorio dodatnu kreditnu
linjju u iznosu od 20.000.000,00 :
EVRA kako bi olakSao platanje |
podizvodad¢ima 1 dobavljadima i ovim

sredstvima je ve¢ vpokrio veéinu
finansijskih obaveza prema treéim

licima, ukljuéujuéi isplatu Privremenih
Situacija Podizvodadima zakljuéno sa
krajem maja 2016.g;

Ipak, postojeéi finansijski raskorak
uzrokovan neproduZivanjem Perioda
RaspoloZivosti Sporazuma o Zajmu ne
dozvoljava Izvodadu da zavrsi Radove i
pusti saobraéaj do prethodno
navedenog roka tj. do 25.08.2016.g.

o

- Imajuéi u vidu sve gore navedeno, i nakon

konsultacija sa Nadzornim organom i
Investitorom, Izvodadé ovim navodi da
zavrietak Projekta nete biti mogué ranije od
45 (Cetrdeset pet) dana od trenutka kada se
Period RaspoloZivosti Sporazuma o Zajmu
produzl 1 trenutne finansijske obaveze
Investitora prema lzvodadu u potpunosti ne |
izmire.
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